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oo LAND DEED OF TRUST "

THIS INDENTURE, made and entered into this day by and between
WILLIAM H. ACREE, JR. AND WIFE, SANDRA KAY ACREFE

whose address is ___6589 HAMILTON CIRCLE, OLIVE BRANCH

(Street No. or RFD No. and Bax) [Criyt
DESOTO MISSISSIPPI ,as Grantor (herein designated as "Debtor"), and
{Caounty) (Saie}
D. B. BRIDGFORTH, JR., 1607 STATELINE RD. » SOUTHAVEN, MS 38671 AS TRUSTEE,
tName) | Address)

[Address)

and BANK OF MISSISSIPPI, of 8848 NORTHWEST DR., SOUTHAVEN,MS 38671

Mississippi as Beneficiary

{herein designated as “Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted to Sequred Pa_rty in the full sum of

~———rm=———-TEN THQUSAND EIGHT HUNDRED TWENTY FOUR AND 98/100——~=————meem oo
Dollars {$ 10,824.98 ) evidenced by A promissory note(s) dated as shown be'ow
in favor of Secured Party, bearing interest from DATE at the rate specified in the note(s} providing

for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and payable as set

forth below: ’
Note dated APRIL 24, 19.95%o; _TEN THQUSAND EIGHT HUNDRED TWENTY FOUR AND 98/100

(§—10.824.98 )Dotlars

due and payable as follows:

PAYABLE IN 47 MONTHLY INSTALLMENTS OF PRINCIPAL AND INTEREST OF $282.65 EACH WITH
A FINAL INSTALLMENT OF THE BALANCE THEREOF ON MAY 15, 1999. I WILL BEGIN MAKING
PAYMENTS ON JUNE 15, 1995. I WILL CONTINUE TO PAY AN INSTALLMENT ON THE SAMF: DAY
OF EACH MONTH UNTIL MY LOAN IS PAID IN FULL.
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WHEREAS, Debtor desiresto secure prompt payment of (a} the indebtedness described above accordingtoitste. ms
and any renewals and extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to ODebtor as provided in Paragraph 1, (¢} any otherindebtedness which Debior may now ¢- hereafter owe
to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secureg Party may inaae 10 pratect
the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 {all being herein referred to as the “Indetledness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of County of DESOTO State ¢i v ssissippi:

SEE EXHIBIT “aA"
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tagether with afl improvements and appurtenances now or hereafter erected on, and all fixtures of any and every description now or
hereaHerattacheg 1o, said tand {all being herein referred 1o as the “Property”). Notwithstanding any provision in this agreement or in any
olher agreement with Secured Party, the Secured Party shali not havea Nenpossessary security interest inand jts Coliateral ar Property
shall notinclyde any househotd goods (as defined in Federal Reserve Board Regulation AA, Subpart B), untess the household goods are
identified in a Security agreementand are acquired as a result of a purchase maney obligation. Such household goocds shall onty secure
said purchase moeney obligation (inctuding any refinancing thereaf).

This is the first lien on the above described property except

CHEMICAL BANK FOR APPROXIMATELY $25,000.00

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 1o secure prompt payment of 51! existing and future Indebtedness due by Debtor to
Secured Party under the provisions of this Deed of Trust, If Cebtarshali pay saig indebtedness prom pily when due and shall perfarm atl

ef asufficiency thereof, 1o satisty the Indebtedness at public outcry to the highest bidder for cash. Sale ofthe praperty shait be advertised
for three consecutive weeks preceding the sale in 3 newspaper published in the county where the Property is situated, or if none is so
publshed, then insome nNeéwspaper having a general circulation therein, and by posting a notice for the same time at the courthouse of the
$ame county. The notice and advertisernent shal disciose the names of the originat debtors in this Deed of Trust, Debtors waive the
provisions of Section 83-1.55 of the Mississippi Code af 1972 asamended,ifany, as far as this section restricts the right of Trustes to offer
alsale more than 160 acres at atime, and Trustee may offer the Property herein conveyed as a whale, regardiess of how it is described.

M1he Propertyis situated intwo or maore counties, or in two judicial districts of the same county, Trustee shall have full power to seilect
inwhichcounty, or tudicial district, the sala of the praperty is to be made, newspaper advertisement published and notice of sate posted,
and Trusiee's selection shalf be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincarporated
association, then any officer thereof may declare Debtor to be in gefault as provided in Paragraph 9 and request Trustee to sell the
Property. Secured Party shall have the samerightto purchase the property at the foreclosure sate as wauld a purchaser whais not aparty
to thi- Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the saie ncluding reasonable compensation to Trustee: then the
Indebtedners dye Secured Party by Debtar, ncluding acerued interest ang atlorney’s tees due for coliection ofthe debt; and then, lastly,
any balance remaining to Debtor.

IT S AGREED that 'his conveyance is made subject 1o the convenants, stiputations and conditions set forth below which shall be
bindinz upon ail parties heretq,

1. This Deed of Trust shall also secure allfuture and additional advances which Secured Party may make 1o Debtor from time to time
upon the securily herein Conveyed. Such advances shall be optional with Secured Party and sha!l e on such terms as to amount,
maturity and rate of interest as may be mulually dgreeable to both Debtor and Secured Party. Any such advance may be made ta any one
of the Debtors should there be more than ¢ne, and i 5o made, shali be secured by this Deed of Trust to the same extent as if made to all
Cebtors,

2 This Deec of Trust shall alsp Secure any and all pther Indebledness of Debtor due to Secyred Party with interest thereon as
srecrhzd. or of any pne af the Debtors should there be mare than one, whether direct or contingent, primary or secondary, sale, joint or
Several, now exisling or hereafier arising at any time befare canceliation of this Deed of Trust, Such indebtedness may be evidenced by
note. open acsount, overdrafi, endarsement, guaranty or oltherwise.

3. Debtor shall keep all improvemnents onthe land herein canveyedinsured against fire, all hazards included with the term “extended
coverage” {loow in areas cesignated by the J. §. Depariment of Housing and Urban Development as being subject to overflow ang such
other hazargs and in such amounts as Secured Farty may reasonably require. Al policies shall be writien by refiabte insurance
cempanies acceptahie 1o Secyureg Party. shall include standard loss payahle clauses in favor of Secured Party and shatl ba delivered to
Secured Party. Dettor shall premptiy pay whan due all premiums charged for such insurance, and shali furnish Secured Party the
premium receipts for nspection. Upon Debior's failure 10 pay the premiums, Secured Party shall have the right, hut not the abligation, to
pay such premiums. In the event of a loss covered by the insurance in force, Debtor shall promptly notify Secured Party who may make
proofoflossit timely proof is nat made ty Debtor. All loss pEymenis shall be made directiy 1o Secured Party as loss payee who may either
apply the proceeds to the repairorrestoration of the damaged improvements or tc the indebtedness of Debtor, or reiease such proceeds
N whole ar in part to Debtor,

4. Debtor shall Dav alf taxes ang assessmenis, general or special, levied against the Property or upon the interest of Trusiee or
Secured Party therein, during the term of this Desd of Trust before such taxes or assessments become delinquent. and shal furnish
Secured Party the tax receipts tor inspection. Should Debtor fail to pay alitaxes and assessments when due, Secureg Party shall have the .
~*right, but not the obligation, to make these sayments. R
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Beginning at the northwest corner of the southwest quarter
of the northeast guarter of Section 31, Township 1 South,:
Range 6 West, in DeSoto County, Mississippi; thence Nerth
86° 47' 44" east 322.0 feet to an old axle; thence North'
86° 30' east 120.75 feet to a point; thence south 3° 307
east 30.0 feet to a point on the south side of a gravel
road being the northwest corner of the 1 acre tract and
bz2ing the peint of beginning; thence nortll 86° 30' east
along the south line of a gravel road 150.0 feet to a
point being the northeast cocrner of the 1 acre tract; thence |,
south 3° 30' east 290.40 feet to a poirt; thence south 86° !
30" west 150.0 feet to a point; thence north 3° 30' west ‘
290.40 feet to the point of beginning, and containing 1.0
acres; and being part of the land ceonveyed to William H.
Acree dnd wife, Kathryn W. Acree, by Warranty Deed of dz<e
May 17, 1951, of record in Book 38, Page 478,*cf the Deed
records of DeSoto County, Mississippi.
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- S.+Dabtor shall keep the Property in.good repair and shall not permit or commit waste. impairment or deterioration thereo!. Debtor
shalt use the Property for tawful purposes onty. Secured Party may make or arrange 1o be made entries-upon and inspections of the
Property after first giving Debtor notice prior to any inspection specitying a just cause related to Secured Party's interest in the Property.
Secured Party shall have the right, but not the obligation, to cause needed repairs 10 be made 1o the Property afier first affording Debtor a

satistactory manner, Secured Party shall have the right, but not the obligation, 10 take charge of and proceed with the construction at the
expense of Debtor after first atfording Debtor a reasonable opportunity to continue the construction in a manner agreeable to Secured
Party. .

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construciion as provided in Paragraphs 3, 4 and 5 shall be
secured by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with interest at
the rate specitied in the note representing the primary Indebtedness, within thirty days following written demand for payment sent by
Secured Party 1o Debtor by certified mail. Receipts for insurance premiums, taxes and repair or construction costs for which Secured
Party has made payment shail serve as conclusive avidence thereof.

7. As additionat security Debtor hereby assigns te Secured Party ali rents accruing on the Property. Debtor shall have the right to
-colect and retain the rents as long as Debtar is not in default as provided in Paragraph 9. In the event of default, Secured Party in person,

receiver and an attorney, commissians to rental agents, fepairs and other necessary related expenses and then ta paymenis on the
Indebtedness.

8. 1 all or any part of the Property, or an interest therein, is sold or transferred by Debtor, excluding (a} the creation of a lien
subordinate to this Deed of Trust, (b} a transter by devise, by descent or by operation of law upon the death of a joint owners or {c! the
grantof a leasehold interesi of three years or iess not containing an option 1o purchase, Secured Party may declare all the Indebtedness to

be immediately due and payable. Secured Party shall be deemed to have waived such option to accelerate if, prior or subsequent to the

payment thereof. Upon Debtor's successor in interest executing a written assumption agreement accepted in writing by Secu red Party,
Secured Party shali release Debtor from all obligations under the Deed of Trust ahd the Indebtedness unjess the Assumption Agreement
states otherwise.

It the conditions resulting in a waiver of the optian 1o accelerate are not satisfied, and if Secured Party elects not to exercise such
option, then any extension or modification of the terms of repayment from time to time by Secured Party shzll not operate to reiease
Deblor or Debtor's successor in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

! Secured Party elects to exercise the option 1a accelerate, Secured Party shall send Debtor notice of acceleration by certified mail.
Such notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtednessin full. If Debtor
fails 1o pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any
remedies set forth in this Deec of Trust.

8. 'Debtor shall be in default unger the provisions of this Deed of Trust, at the option of Secured Party, i debtor (a) shall fail to comply
with any of Debtor's covenants or obligations contained herein, or in the nole(s}. ot in the Loan Agreement {b) shall faif 10 pay any of ihe
indebtedness secured hereby, or any installment thereaf ar interast thereon, as such indettedness, installment or interest shalt he due
by contractual agreement or by acceleration, (¢) shall become bankrupt or insolvent or be placed in receivership, or upan the death of
Debtor, (d) shall, if a corporation, & parnership or an unincorporated asscciation, be dissolved voluntarily or involuntarily, or (e if
Secured Pany in good faith deems itsell Insecure and its prospect of repayment seriausty impaired.

10. Secured Party may at any time, without giving farmal notice to the ariginal or any successor Trustee, or to Debtor, and without
regard to the willingness or inability of any such Trustee to execute this trust, appoint ancther persan or succession of personsioactas
Trustee, and such appointee in the execution of this trust shall have ali the powers vested in and obligations imposed upan Trusiee.
Should Secured Party be a cerporation or an unincorporated association, then any officer thereot may make such appointment.

11. Each privilege, option or remedy provided in this Deed of Trust o Secured Party is distinct from every other privilege, aptionr or
remedy contained herein or afforded by law or equity, and may be exercised independently, concurrentty, cumulatively or successively
by Secured Party or by any other owner or hoider of the Indebtedness. Forbearance by Secured Party in exercising any privilege. option
ar remedy after the right to do s¢ has accrued shall not conslitute a waiver of Secured Party's right to exercise such privilege, option or
remedy in event of any subsequent accrual.

12. The words “Debtor” or “Secured-Party” shal! each embrace one individual. twe more more individuals, a corporation, a
partneérship oran unincorporated association, depending on the recital herein of the parties to this Deed af Trust. The covenants herein
comained shall bind, and ihe benefits herein pravided shall inure 1o, the respective legal or personal represemtatives, successars or
assigns of the parties hereta Subjectto the provisions of Paragraph 8. H there be more than ane Debtor. then Deblor's obligations shail be
joint and several. Wheneverin this Deed of Trust the centexi sorequires. the singular shall inciude the pluraland the plural the singular.
Notices required herein fram Secured Party to Debtor shall be sent to the address of Debtor shawn in this Deed ol Trus!

13. This Deed of Trustis given and taken in renewal and extention of the following described Deed(s) of Trust which are recordedin
the Book(s) and al the page(s) of the deeds and records af the county(ies) of the Stale of Mississippi shown below, and is in no way
intended to void said deed{s) of trust or impair the security thereot,

1o-wil
Trust Deed Daled __ APRIL 1 101 iecoroeo in Book 539 Page _.ﬁlﬁ_ol_D_ESDIO‘Coumy‘ MS
Trusl Deed Dated 19 recorded in Book Page ot County, mM$
Trust Deed Darec 19 recorded in Book Page of County, MS
(N WITNESS WHEREOF, Debtor has executed this Deed of Trustonthe_24 dayof APRIL 19 _95
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
Name af Debtor LLIAK H. ACREE, JR, / /
By ﬁ“ﬁ@“ To- Tlenas g
Tille
Attest:
Trtte
1Seai}

5
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STATE OF MISSI R
COUNTY OF - | 8 St
This gay personally appeared before me, the undersigned autherity in and_lor the State and County aforesaid, the

SCndrQ Keo Crek
within named L1 Sy bk - prl’f-L 4 wha acknov&%dged that &+ _he Y signed and delivered the foregoing

Deed of Trust on the day and year therein mentioned,

s

. : A
Given under my hand ang officiat seai of office, this the ;2 " day of ﬂ'Of | , 19 __C.__:l 6
- f"-""f_‘"'r.‘ X

OCULQ\,-/
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CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY GF
This day personalty appeared befare me, the urdersigned authority in and for the State and County afgresaid, ____

_ and
iTitse . iTitkes

respectively of Debtor, the above named

acorporation -a partnership - an unincorporatec association, who acknowledged that for and on its behalf, he___ signed, sealed and
delivered the foregoing Deed of Trust on the day ang year therein mentioned as its act ang deed, being first duly authcrized so to do.

Giverr under my hand and ofticial seal of office, this the day of 19

WMy Commission Expires _—

HOTARY PURLIC

Trustee
19

. Clerk
County

.. on

in my office
19_
Clerk

o'clock
day of

19 L on pagn

o
'

Witness my hand and seal of office, this

leer

LAND DEED OF TRUST

ily thal this Deed of Trust was filed lorrecordin
o'clock M
19
and was duly recorded the —  dayof

STATE OF MISSISSIPPI

Filed for Record
Chancery Court
my office at
Bonk No

day of

tha

211670

This Documeans W2z prepareq by

)

Bank Miseicsing
P.O. % PP

X &3

Southaven Mg 236
! 7
(601) 342.169 !




